N R AGARWAL INDUSTRIES LTD I\.

September 24, 2025

To, To,

The General Manager, Asst. Vice President,

BSE Limited, National Stock Exchange of India Ltd,
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G,

Dalal Street, Bandra Kurla Complex, Bandra (E),
Mumbai - 400 001 Mumbai - 400 051

BSE Scrip Code: 516082
NSE Symbol: NRAIL

Sub: Disclosure of Voting Results and Outcome of the 32"d Annual General
Meeting (AGM) of the Company under Regulation 44 and Regulation 30 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/ Ma’am,

In compliance with the provisions of the Companies Act, 2013 (“Act’), Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘Listing Regulations’) and pursuant to the General Circular dated
May 5, 2020 read with General Circulars dated April 8, 2020 & April 13, 2020, and
subsequent circulars issued in this regard, the latest being dated September 19, 2024
by Ministry of Corporate Affairs (collectively referred to as ‘MCA Circulars’), the
32rd AGM of the Company was held today i.e. on Wednesday, September 24, 2025 at
11:30 a.m. and concluded at 12:36 p.m. through Video Conferencing ("VC’) facility or
other audio visual means (‘(OAVM’), without the physical presence of the Members
at a common venue.

In Compliance with the provisions of Regulations 44(3) of the Listing Regulations,
Section 108 of the Act read with Rule 20 of the Companies (Management &
Administration) Rules 2014 as amended, the Company had provided e-voting
facility to all its members to enable them to cast their vote on all matters listed in the
Notice convening the AGM through electronic means (remote e-voting) during the
period commencing from Saturday, September 20, 2025 at 09.00 a.m. (IST) and ends
on Tuesday, September 23, 2025 at 05:00 p.m. (IST) (both days inclusive).

The Company had also provided e-voting facility through e-voting to the members
present at the AGM and who had not cast their vote earlier through remote e-voting

facility.
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N R AGARWAL INDUSTRIES LTD

We wish to inform you that all the resolutions contained in the Notice of the Annual
General Meeting dated August 13, 2025 were approved by the Members.

In this Connection, please find enclosed the following;:

A) Details regarding the brief proceedings of the AGM of the Company pursuant to
Regulation 30 of the Listing Regulations. (Annexure A)

B) Details regarding the voting results of the business transacted at the said AGM in
the prescribed format pursuant to Regulation 44(3) of the Listing Regulations.
(Annexure B)

C) Consolidated Report of the Scrutinizer on remote e-voting and e-voting
conducted during the AGM. (Annexure C)

Details regarding the voting results of the business transacted at the said AGM in the
prescribed format pursuant to Regulation 44(3) of the Listing Regulations are also
being submitted in the prescribed format.

The above are also being uploaded on the Company’s website www.nrail.com and is
also being made available on the website of the National Securities Depository
Limited at www.evoting.nsdl.com.

You are requested to take a note of the same.
Thanking you,

Yours faithfully
For N R Agarwal Industries Limited

POOJA HITESH &rssamsos s
DAFTARY

3b0b855C7ad10cedd09cdd7c380a8657celcA9
Date: 2025.09.24 18:21:20 +05'30°

Pooja Daftary
Company Secretary& Compliance Officer
ACS: A38024

Encl: As stated above
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N R AGARWAL INDUSTRIES LTD I\.

ANNEXURE A
September 24, 2025
TO, TO/
The General Manager, Asst. Vice President,
BSE Limited, National Stock Exchange of India Ltd,
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G,
Dalal Street, Bandra Kurla Complex, Bandra (E),
Mumbeai - 400 001 Mumbai - 400 051

BSE Scrip Code: 516082
NSE Symbol: NRAIL

Sub.: Proceedings of 32nd AGM held on September 24, 2025

Dear Sir/ Ma’am,

This is to inform you that the 324 Annual General Meeting (AGM) of the Company
was held on Wednesday, September 24, 2025.

In Compliance with the provisions of Regulations 44(3) of the Listing Regulations,
Section 108 of the Act read with Rule 20 of the Companies (Management &
Administration) Rules 2014 as amended, the Company had provided e-voting
facility to all its members to enable them to cast their vote on all matters listed in the
Notice convening the AGM through electronic means (remote e-voting) between
Saturday, September 20, 2025 at 09.00 a.m. (IST) and ended on Tuesday, September
23, 2025 at 05:00 p.m. (IST) (both days inclusive) with cut-off date for determining
shareholders being Wednesday, September 17, 2025. The Company also provided
opportunity to members attending the AGM and who had not already cast their
vote, to vote on the resolutions through e-voting during the AGM.

The report of the Scrutinizer of the consolidated results of the votes cast through
remote e-voting and voting at the meeting is enclosed.
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N R AGARWAL INDUSTRIES LTD I\.

The following resolutions were passed with requisite majority:

1. Ordinary Resolution - Adoption of the Audited Financial Statements of the
Company for the financial year ended March 31, 2025, together with the
Reports of the Board of Directors and the Auditors thereon.

2. Ordinary Resolution - Declaration of final dividend of Rs. 2/- per share on
equity shares for the financial year ended March 31, 2025.

3. Ordinary Resolution - Appointment of Director in place of Shri Raunak
Agarwal (DIN: 02173330), who retires by rotation in terms of Section 152(6) of
the Companies Act, 2013 and being eligible, offers himself for re-appointment.

4. Special Resolution - Approval for the re-appointment and payment of
remuneration to Smt. Reena Agarwal (DIN: 00178743) as Whole time Director,
designated as Executive Director for a further period of 3 (three) years with
effect from August 01, 2025 to July 31, 2028.

5. Special Resolution - Approval for the re-appointment and payment of
remuneration to Shri Raunak Agarwal (DIN: 02173330) as Whole time
Director, designated as Executive Director for a further period of 3 (three)
years with effect from August 01, 2025 to July 31, 2028.

6. Special Resolution - Approval for the re-appointment and payment of
remuneration to Shri Rohan Agarwal (DIN: 08583011) as Whole time Director,
designated as Executive Director & CEO further period of 3 (three) years with
effect from November 04, 2025 to November 03, 2028.

7. Ordinary Resolution - Appointment of Secretarial Auditors for term of five
consecutive years commencing from financial year 2025-26 till financial year
2029-30.

Ordinary Resolution - Ratification of Cost Auditors’ remuneration.

9. Special Resolution - Approval for Shifting of Registered office of the
Company from the State of Maharashtra to the State of Gujarat.

10. Special Resolution - Change in place of keeping Registers and Records of the
Company.

11. Special Resolution - Alteration of Object Clause of the Memorandum of
Association of the Company.

12. Special Resolution - Appointment of Shri Mahendra Kumar Gupta (DIN:
10544135) as an Independent Director of the Company, not liable to retire by
rotation, for a First term, of five consecutive years from September 24, 2025 to
September 23, 2030 (both days inclusive).

*®©

Members who attended the Meeting were given an opportunity to ask questions and
seek clarification(s). The Chairman appropriately responded to the questions raised
by them. The e-voting facility was kept open for thereafter for next 15 minutes to
enable the shareholders to cast their votes. The meeting concluded at 12:36 p.m.
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N R AGARWAL INDUSTRIES LTD

The voting results on the above resolutions are being communicated to the
Exchanges along with the consolidated Scrutinizer’s Report both on remote e-voting
and e-voting at the aforesaid AGM within the stipulated time. The same shall also be
placed on the Company’s website and the website of NSDL.

Thanking You,
Yours faithfully,
For N R Agarwal Industries Limited

Digitally signed by POOJA HITESH DAFTARY
DN: cn=POOJA HITESH DAFTARY, c=IN,
I=Thane, st=Maharashtra, o=Perso;

DAFTARY EESEiisin

Pooja Daftary

Company Secretary& Compliance Officer
ACS: A38024
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N R AGARWAL INDUSTRIES LTD

NIR

Brief details of the items considered at the 32nd Annual General Meeting held on

Wednesday, September 24, 2025 and the results

Sr. | Agenda Resolution | Mode of Results
no. required Voting

1. | To receive, consider and adopt the | Ordinary Remote E- Passed with
audited financial statements of the | Resolution | voting and E- | requisite
Company for the financial year voting during | majority
ended March 31, 2025, together the AGM
with the reports of the Board of
Directors and Auditors thereon.

2. | To declare a final dividend of Rs. | Ordinary | Remote E- Passed with
2/- per share on equity shares for | Resolution | voting and E- | requisite
the financial year ended March 31, voting during | majority
2025. the AGM

3. | To appoint a Director in place of | Ordinary Remote E- Passed with
Shri Raunak Agarwal (DIN: | Resolution |votingand E- | requisite
02173330) who retires by rotation voting during | majority
and being eligible offers himself the AGM
for re-appointment.

4. | Approval for the re-appointment | Special Remote E- Passed with
and payment of remuneration to | Resolution | voting and E- | requisite
Smt. Reena Agarwal (DIN: voting during | majority
00178743) as Whole time Director, the AGM
designated as Executive Director

5. | Approval for the re-appointment | Special Remote E- Passed with
and payment of remuneration to | Resolution | voting and E- | requisite
Shri Raunak Agarwal (DIN: voting during | majority
02173330) as Whole time Director, the AGM
designated as Executive Director

6. | Approval for the re-appointment | Special Remote E- Passed with
and payment of remuneration to | Resolution | voting and E- | requisite
Shri Rohan Agarwal (DIN: voting during | majority
08583011) as Whole time Director, the AGM
designated as Executive Director
& CEO
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N R AGARWAL INDUSTRIES LTD

NIR

Sr. | Agenda Resolution | Mode of Results
no. required Voting
7. | Appointment  of  Secretarial | Ordinary Remote E- Passed with
Auditors Resolution | voting and E- | requisite
voting during | majority
the AGM
8. | Ratification of Cost Auditors’ | Ordinary | Remote E- Passed with
remuneration. Resolution | voting and E- | requisite
voting during | majority
the AGM
9. | Approval  for  Shifting  of | Special Remote E- Passed with
Registered office of the Company | Resolution | voting and E- | requisite
from the State of Maharashtra to voting during | majority
the State of Gujarat. the AGM
10. | Change in place of keeping | Special Remote E- Passed with
Registers and Records of the | Resolution |votingand E- | requisite
Company. voting during | majority
the AGM
11. | Alteration of Object Clause of the | Special Remote E- Passed with
Memorandum of Association of | Resolution | votingand E- | requisite
the Company voting during | majority
the AGM
12. | Appointment of Shri Mahendra | Special Remote E- Passed with
Kumar Gupta (DIN: 10544135) as | Resolution | voting and E- | requisite
an Independent Director of the voting during | majority
Company the AGM
Yours faithfully,

For N R Agarwal Industries Limited
POOJA HITESH s
DAFTARY e

7 3802865
Date: 2025.09.24 18:22:12 +05'30"

Pooja Daftary
Company Secretary& Compliance Officer
ACS: A38024
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N. R. Agarwal Industries Limited

Resolution Reguired :Ordinary

1 - Adoption of Financial Statements for the financial year endad March 31, 2025 together with the
Reports of Board of Directors and Auditors thereon

Whether promoter/ promoter group are interested in the

agenda/fresolution? No
ic s No. of | % of Votes Polled | No. of No. of % of Votes in
Category Voting No. of shares | votes on outstanding |Votes—in| Votes favour on votes | % of Votes against
held polled shares favour | -Against polled on votes polled
(1) 2] [3]=([2]/[1]}*100 (4] [s] [6]={[4]/[2]}*100 | [7]={[5)/(2]}*100
E-Voting 12462851 99.0048] 12462891 0 100.0000 0.0000
Promcter and Promoter |Poll 12588166 0 0.0000 0 0 0.0000 0.0000
Group Postal Ballot 0 00000 Q 0 0.0000 0.0000
Total 12462891 99.0048| 12462891 0 100.0000 0.0000
E-Voting 47554 65,7823 47554 0 100.0000 0.0000
otk Poll = 0 0.0000 0 0 0.0000 0.0000
(i e Pastal Ballot ra% 0 0.0000 0 0 0.0000 0.0000
Total a7js554 65.7823 47554 0 100.0000 0.0000
E-Veting 55850 1.2823 54325 1565 97.1999 28001
: Pall 0 0.0000 0 0 0.0000 0.0000
PUBIIc Non RS tons. et e b 0 0.0000 0 0 0.0000 0.0000
Total 55830 1.2823 54325 1565 97.1998 2.8001
Total 170198100| 12566335 73.8367| 12564770 1565 99.9875 0.0125




N. R. Agarwal Industries Limited

Resolution Required :Ordinary

2 - Declaration of final dividend of Rs. 2/- per share on equity shares for the financial year ended

March 31, 2025

Whether promoter/ promoter group are interested in the

agenda/resolution? No
Mode of No.of | % of Votes Polled | No. of No. of % of Votes in

Category Voting No. of shares | votes on outstanding |Votes—in| Votes favour on votes | % of Votes against

held polled shares favour | —Against polled on votes polled

1] (21 [ Bi=(aynntioo | (4] (51| [61={[41/[21}*100 | [7]={I5)/[2]}*100
E-Vating 12462891 99.0048| 12462891 0 100.0000 0.0000
Prometer and Promoter [Poll 12588156 0 0.0000 0 0 0.0000 0.0000
Group Postal Ballot 9] 0.0000 0 0 0.0000 0.0000
Total 12462891 99.0048| 12462891 0 100.0000 0.0000
E-Voting 54085 74,8167 54085 (9} 100.0000 0.0000
{ , Poll 0 0.0000 0 0 0.0000 0.0000
e Postal Ballot Hen 0 0.0000 0 0 0.0000) 0.0000
Total 54085 74.8167 54085 0 100.0000 0.0000
E-Voting 55880 1.2823 54425 1465 97.3788 2.6212
; Poll 0 0.0000 0 0] 0.0000 0.0000
Public Nen Institutions Dostel Baliot 4358644 0 0.0000 0 5 0.0000 5.0000
Total 55890 1.2823 54425 1465 97,3788 2,6212
Total 17019100| 12572866 73.8750| 12571401 1465 99,9883 0.0117




N. R. Agarwal Industries Limited

Resolution Required :Ordinary

3 - Appointment of Director in place of Shri Raunak Agarwal (DIN: 02173330), wha retires by rotation
and being eligible, offers himself for re-appointment

Whether promoter/ promoter group are interested in the

agenda/resolution? Yes
SAcie il No.of | % of Votes Polled | No. of No. of % of Votes in
Category Voting No, of shares | votes on outstanding |Votes—in| Votes favour on votes | % of Votes against
held polled shares favour | —Against polled on votes polled
1] 2] [31={(2)/[1]}* 100 (4] [5] [6]={14]/2]}7 100 | [7]={[5]/[2]}*100
E-Voting 12462851 99.0048| 12462851 4] 100.0000 0.0000
Promater and Promoter [Poll 12588166 0 0.0000 0 0 0.0000 0.0000
Group Postal Ballet o 0.0000 0 0 0.0000 0.0000
Total 12462891 99.0048| 12462891 0 100.0000 0.0000
E-Voting 54085 74.8167 54085 0 100.0000 0.0000
; g Poll 0 0.0000 0 0 0.0000 © 0.0000
Fube hanniians Postal Ballot AFeEs 0 0.0000 0 0 0.0000 0.0000
Total 54085 74.8167 54085 0 100.0000 0.0000
E-Vating 55890 1.2823 52125 3765 83.2636 6.7364
i ; Poll 0 0.0000 0 0 0.0000 0.0000
Rt e B ey e Bafidd 0 0.0000 0 0 0.0000 0.0000
Total 55890 1.2823 52125 3765 93.2636 6.7364
Total 17019100| 12572866 73.8750| 12569101 3765 §9.9701 0.0299




N. R. Agarwal Industries Limited

Resolution Required :Special

4 - Re-appointment and payment of remuneration to Smt. Reena Agarwal (DIN: 00178743) as Whole
time Director, designated as Executive Directar

Whether promoter/ promoter group are interested in the

agenda/resolution? Yes
Mode of No, of | % of Votes Polled | No. of No. of % of Votes in
Category Voting No. of shares| votes on outstanding [Votes=in| WVotes favour on votes |% of Votes against
held polled shares favour | —Against polled on votes polled
[1] (2] [3)={[2)/[1]}*100 [4] [s] [6]={[4]/[2]}7100 | [7)=([5]/[2]}*100
E-Voting 12462891 99.0048| 12452891 0 100.0000 0.0000
Promoterand Promoter |Poll 13588166 0 0.0000 0 0 0.0000 0.0000
Group Postal Ballot 0 0.0000 0 4] 0.0000 0.0000
Tota! 12462891 99.0048| 12452891 0 100.0000 0.0000
E-Voting 54085 74.8167 105 53979 0.1960 959.8040
Poll 0 0.0000 0 0 0.0000 0.0000
Riliinsiiniin Postal Baliot e 0 0.0000 0 0 0.0000 0.0000
Total 54085 74.8167 106 53978 0.1960 99,8040
E-Voting 55830 1.2823 52125 37585 93.2636 6.7364
: . Pall 0 0.0000 0 0 0.0000 0.0000
P e s L ial Safiee ok 0 0.0000 0 0 0.0000 0,0000
Total 55850 1.2823 52125 3765 93.2636 6.7364
Total 17019100| 12572866 73.8750| 12515122 57744 99.5407 0.4593




N. R. Agarwal Industries Limited

|Resolution Required :Special

5 - Re-appointment and payment of remuneration to Shri Raunak Agarwal (DIN: 02173330) as Whole
fime Director, designated as Executive Director

f}Whether gromoter/ promoter group are interested in the

Egenda!resolution? Yes
Mode of No. of | % of Votes Polled | No. of No. of % of Votes in
Category Voting No. of shares | votes on uu_tstanding Votes=in| Votes favour on votes |% of Votes against
held pollad shares favour | —Against polled on votes polled
1] (2] [3]={[2)/[1]}*100 [4] 15] [6]={[41/[2]}*100 | [7]={[5]/[2]}*100
E-Voting 12462891 99.0048| 12462891 g 100.00090 0.0000
Promater and Promoter [Poll 17588166 0 0.0000 0 0 0.0000 0.0000
Group Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 12462891 99.0048| 12462891 0 100.0000 0.0000
E-Voting 54085 74,8167 106 53579 0.1860 98.2040
L Pall 0 0.0000 0 0 0.0000 0.0000
PUSIC TRysiutanS Postal Ballot 2atee 0 0.0000 0 0 0.0000 0.0000
Jive Total 54085 74.8167 106 53979 0.1960 99.8040
E-Voting 55880 1.2823 52125 3765 93.2636 5.7364
: T Poll 0 0.0000 0 0 0.0000 0.0000
PUDRE N e vl ATt s 0 0.0000 0 0 00000 0.0000
Total 55880 1.2823 52125| 3765 93.2636 6.7364
Total 17015100| 12572866 73.8750| 12515122 57744 99.5407 0.4593




N. R. Agarwal Industries Limited

6 - Re-appointment and payment of remuneration to Shri Rohan Agarwal (DIN: 08583011) as Whole
|Resolution Required :Special time Director, des_ignated as Executive Director & CEQ
éWhethEr promoter/ promoter group are interasted in the
\egenda/resolution? Yes
. Mo of No. of | % of Votes Polled | No. of No. of % of Votes in
| Category Voting No, of shares | wvotes on outstanding |Votes-in| Votes favour on votes | % of Votes against
held polled shares favour | ~Against polled on votes polled
(1] 21 (3]={[2]/[1]}*100 (4] [5] [6]={[4]/(2]}*100 | (7]=([5]/[2]}*100
E-Voting 12462891 99.0048| 12462891 a 100.0000 0.C000
Promoter and Promoter |Poll 12588166 o 0.0000 0 0 0.0000 0.0000
Group Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 12462891 99.0048| 12462891 0 100.0000 0.0000
E-Voting 54085 74 8167 106 53979 0.1960 59.8040
; S Poll 0 0.0000 0 0 0.0000 0.0000
Pl e Postal Ballot e 0 0.0000 0 0 0.0000 0.0000
Total 54085 74,8167 106 53979 0.1960 99.8040
E-Voting 55880 1.2823 52124 3766 93.2618 6.7382
Sy Pall 0 0.0000 0 0 0.0000 0.0000
Pallie Nae, Ut e T i A 0 0.0000 0 0 0.0000 0.0000
Total 55890 1.2823 52124 3766 93.2618 6.7382
Total 17019100] 12572866 73.8750| 12515121 57745 99.5407 0.4593




N. R. Agarwal Industries Limited

Resolution Required :Ordinary

P19BBMHO09800) as Secretarial Auditors of the Company

7 - Appointment of M/s. Parikh & Associates, Practising Company Secretaries (1CS1 Firm Registration:

Whether promoter/ pramoter group are interested in the

agenda/resolution? No
Mode of No.of | % of Votes Polled | No. of No. of % of Votes in
Category Voting No. of shares | wvotes on outstanding |Votes-in| Votes favour on votes |% of Votes against
held polled shares favour | —Against polled on votes polled
1] [2] (31={[2)/[1]}*100 (4] [5] [6]={[4]/[2]}*100 | [7]={[5]/(2]}*100
E-Voting 12462881 99.0048| 12462851 0 100.0000 0.0000
Promaoter and Promoter [Poll 12588166 0] 0.0000 0 0 0.0000 0.0000
Group Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 12462891 99.0048| 12462891 0 100.0000 0.0000
E-Voting 54085 74.8167 54085 0 100.0000 0.0000
Poll 0 0.0000 0 0 0.0000 0.0000
FURIE iastution Postal Ballot dEa 0 0.0000 0 0 0.0000 0,0000
Total 54085 74.8167 54085 0 100.0000 0.0000
E-Vating 55880 1.2823 54325 1565 97,1989 2,8001
el Poll 0 0.0000 0 0 0.0000 0.0000
Iﬂ“b"‘ Mo N OnS. el Bt A 0 0.0000 0 0 0.0000 00000
| Total 55890 1.2823 54325 1565 97.1999 2,8001
[Total 17019100| 12572866 73.8750| 12571301 1565 99.9876 0.0124




N. R. Agarwal Industries Limited

Resolution Required :Ordinary |8 - Ratification of Cost Auditors’ remuneration for the financial year ended March 31, 2025
Whether promoter/ promoter group are interested in the
agenda/resolution? Na
Madsof No.of | % of Votes Polled | No. of No. of % of Votes in
Category Voting No. of shares | votes on outstanding |Votes—in| Votes favour on votes |% of Votes against
held polled shares favour | —Against polled on votes polled
[1] 2] [3]={[2]/[1]}*100 [4] (5] [e]={[4)/(21}*100 | (7]={[S)/[2]}*100
E-Voting 12462891 99.0048| 12462891 0 100.0000 0.0000
Promoter and Promoter |Poll 12588166 0 0.0000 0 0 0.0000 0.0000
Group Postal Ballot 0 0.0000 Q 0 0.0000 0.0000
Total 12462891 99.0048| 12462891 0 100.0000 0.0000
E-Vating 54085 74.8167 54085 0 100.0000 0.0000
y Poll 0 0.0000 0 (0] 0.0000 0.0000
FUBlieinishiuage Postal Ballot e 0 0.0000 0 0 0.0000 0.0000
Total 54085 74.8167 54085 0 100.0000 0.0000
E-Voting 55880 1.2823 54325 1565 §7.1988 2.8001
s A Poll 0 0.0000 0 0 0.0000 0.0000
e N s e | eva) Elice iy 0 0.0000 0 0 0.0000 0.0000
Total 55890 1.2823 54325 1565 97.1989 2.8001
Total 17015100] 12572866 73.8750| 12571301 1565 99.9876 0.0124




N. R. Agarwal Industries Limited

9 - Shifting of Registered office of the Company from the State of Maharashtra to the State of

Resolution Required :Special Gujarat
Whether promoter/ promoter group are interested in the
agenda/resolution? No
‘ Made o No. of | % of Votes Polled | No. of No. of % of Votes in
Category Voiing No. of shares| votes on outstanding VQtes —in| Votes favour on votes |% of Votes against
held polled shares favour | —Against polied on votes polled

[1] 12 [3]={(2)/(1]}*100 (4] [5] [6]={[4]/[2]}*100 | [7]={[5]/[2]}*100
£-Voting 12462891 59.0048| 12462891 0 100.0000 0.0600
Promoter and Promoter |Poll 12588166 0 0.0000 0 0 0.0000 0.0000
Group Pgstal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 12462891 99.0048| 12462891 0 100.0000 0.0000
e E-Voting 54085 74.8167| 54085 0 100.0000 0.0000
Pall 0 0.0000 0 ) 0.0000 0.0000
PUISHE Iparitythons Postal Ballot Lo 0 0.0000 0 0 0.0000 0.0000
Total 54085 74.8167 54085 0 100.0000 0.0000
i E-Voting 55880 1.2823 54324 1566 §7.1981 2.8019
' | Poll 0 0.0000 0 0 0.0000 0.0000
P e e B et 0 0.0000 0 0 0.0000 0,0000
Total 55890 1.2823 54324 1566 97.1981 2.8019
Total 17015100| 12572866 73.8750| 12571300 1566 99.9875 0.0125




N. R. Agarwal Industries Limited

Resolution Reguired :Special

10 - Change in place of keeping Registers and Records of the Company

Whether promoter/ promoter group are interested in the

agenda/resolution? No
Muda of No.of | % of Votes Polled | No. of No. of % of Votes in
Category Voting No. of shares | votes on outstanding |Votes—in| Votes favour on votes | % of Votes against
held polled shares favour | —Against polied on votes polled
[1] [2] [31={(2]/(1]}* 100 [4] [5] [e1={[4]1/12]}*100 | [7]={[5]/[2]}*100
E—Voting 12462891 99.0048| 12462891 0 100.0000 0.0000
Promoter and Promoter [Poll 12588166 0 0.0000 0 2] 0.0000 0.0000
Group Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 12462891 99.0048| 12462891 0 100.0000 0.0000
E-Voting 54085 74.8167 54085 0 100.0000 0.0000
; sl Poll . 0 0.0000 0 0 0.0000 0.0000
dbbiiver il v Postal Ballot ey 0 0.0000 0 0 0.0000 0.0000
Total 54085 74.8167 54085 0 100.0000 0.0000
E-Voting 55830 1.2823 54324 1566 §7.1981 2.801%
Poll 0 0.0000 0 8] 0.0000 0.0000
Public Nen institutions Rortel BalioE 4358644 0 0.0000 0 3 0.0000 5.0000
Total 55890 1.2823 54324 1566 97.1981 2,8019
_To'ial 17018100) 12572866 73.8750| 12571300 1566 99,9875 0.0125




N. R. Agarwal Industries Limited

Resolution Reguired Special

11 - Alteration of Object Clause of the Memorandum of Association of the Company

Whether promoter/ promoter group are interested in the

agenda/fresolution? No
Mode of No.of | % of Votes Polled | No. of No. of % of Votes in
Category Voting No. of shares | votes on outstanding |Votes -in| Votes favour on votas | % of Votes against
held polled shares favour | -Against polled on votes polled
(1] [2] [3]={[2)/(1]}*100 [4] (5] [6]={[4]/12]}*100 | [7]={[5]/[2]}*100
E-Voting 12462851 99.0048| 12462891 0 100.0000 0.0000
Promoter and Promoter [Poll 12588166 ) 0.,0000 0 0 0.0000 *0.0000
Group Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 12462891 99.0048| 12462891 0 100.0000 0.0000
E-Voting 54085 74.8167 54085 0 100.0000 0.0000
Poll . 0 0.0000 0 0 £.0000 0,0000
S i Postal Ballot e 0 0.0000 0 0 0.0000 0.0000
Total 54085 74,8167 54085 0 100.0000 0.0000
E-Voting 55890 1.2823 54325 1565 97.1989 2.8001
; Sl Poll 0 0.0000 0 0 0.0000 0.0000
A N o aliok AR 0 0.0000 0 0 0.0000 0.0000
Total 55890 1.2823 54325 1565 97.1999 2.8001
Total 17019100| 12572866 73.8750| 12571301 1565 59.9876 0.0124




N. R. Agarwal Industries Limited

12 - Appointment of Shri Mahendra Kumar Gupta (DIN: 10544135) as an Independent Director of the

Resolution Reguired :Special Company
Whether promoter/ promoter group are interested in the
agenda/resolution? No
No. of | % of Votes Polled | No. of No. of % of Votes in
Maode of : - :
Category Voting No. of shares | wvotes on outstanding |Votes-in| Votes favour on votes |% of Votes against
held polled shares favour | —Against polled on votes polled
[1] (2] [3]=({[2}/[1]}*100 (4] [5] [6]={[4])/[2]}*100 | [7]={[S]/[2]}*100
E-Voting 12462891 99,0048 12462891 0 100.0000 0.0000
Promater and Promoter [Poll 12588166 0 0.0000 0 0 0.0000 0.0000
Group Postal Ballot 0 (.0000 0 0 0.0000 0.0000
Total 12462881 99.0048| 12462891 0 100.0000 0.0000
E-Voting 54085 74.8167 54085 0 100.0000 0.0000
Poll 0 0.0000 0] 0 0.0000 0.0000
S il Postal Ballot AN 0 0.0000 0 0 0.0000 0.0000
Total 54085 74,8167 54085 0 100.0000 0.0000
E-Voting 55890 1.2823 54325 1565 97,1999 2.8001
i O Poll 0 0.0000 0 0 0.0000 0.0000
el il e e 0 0.0000 0 0 0.0000 0.0000
Total 55890 1.2823 54325 1565 97,1999 2,3001
Total 17019100| 12572866 73.8750| 12571301 1565 99.9876 0.0124




naﬁ PARIKH & ASSOCIATES
COMPANY SECRETARIES

To,

Mr. Rajendra Agarwal

Chairman of the 32nd Annual General Meeting
N R Agarwal Industries Limited

Dear GSir,

Sub: Consolidated Scrutinizer’s Report on remote e-voting before the 324 Annual General
Meeting (AGM') of N R Agarwal Industries Limited held on Wednesday, September 24,
2025 at 11.30 a.m. (IST) through video conferencing (“VC’) / other audio visual
means ‘(OAVM’) and remote e-voting during the AGM, conducted pursuant to the
provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 as amended by Companies (Management
and Administration) Amendment Rules, 2015 and Regulation 44 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘SEBI
Listing Regulations’)

I, Ms. Jigyasa N. Ved, of M/s. Parikh & Associates, Practising Company Secretaries, had been
appointed as the Scrutinizer by the Board of Directors of N R Agarwal Industries Limited
pursuant to Section 108 of the Companies Act, 2013 (‘the Act’) read with Rule 20 of the
Companies (Management and Administration) Rules, 2014, as amended, to conduct the
remote e-voting process in respect of the below mentioned resolutions proposed at the 32nd
Annual General Meeting (‘(AGM’) of N R Agarwal Industries Limited on Wednesday,
September 24, 2025 at 11.30 a.m. (IST) through VC/ OAVM.

I was also appointed as Scrutinizer to scrutinize the remote e-voting process during the AGM.

The Notice dated August 13, 2025, convening the AGM, as confirmed by the Company was
sent to the Shareholders in respect of the below mentioned resolutions passed at the AGM of
the Company through electronic mode to those Members whose email addresses are registered
with the Company/ Depositories, in compliance with the MCA Circular dated May 5, 2020
read with Circulars dated April 8, 2020, April 13, 2020, and subsequent circulars issued in this
regard the latest being September 19, 2024 (collectively referred to as ‘"MCA Circulars’) and
SEBI Circulars dated May 12, 2020, January 15, 2021, May 13, 2022, January 05, 2023, October
07, 2023, and October 03, 2024.

The Company had availed the e-voting facility offered by National Securities Depository
Limited ('NSDL") for conducting remote e-voting by the Shareholders of the Company.

The voting period for remote e-voting commenced on Saturday, September 20, 2025 at 9:00
a.m. (IST) and ended on Tuesday, September 23, 2025 at 5:00 p.m. (IST) and the NSDL e-voting
platform was disabled thereafter.

POOJA

HITESH
DAFTARY

Office: 111, 11th fleor, Sai-Dwar CHS Lid., SAB TV Lane, Opp. Loxmi Industrial Estate, Off Link Road,
Above Shabari Restaurant, Andheri (West), Mumbai-400 053

Tel.: 26301232/26301233 Email: cs@parikhassociates.com  Website: www.parikhassociates.com  Firm Unique Code: P1988MH009800



Continuation Sheet

The Company had also provided remote e-voting facility to the Shareholders present at the AGM
through VC / OAVM and who had not cast their vote earlier.

The Shareholders of the Company holding shares as on the ‘cut-off’ date of Wednesday,
September 17, 2025 were entitled to vote on the resolutions forming part of the Notice of the
AGM.

After the closure of e-voting at the AGM, the report on remote e-voting done during the AGM
and the votes cast under remote e-voting facility prior to the AGM were unblocked and counted.

I have scrutinized and reviewed the remote e-voting prior to and during the AGM and votes cast
therein based on the data downloaded from the NSDL e-voting system.

The Management of the Company is responsible to ensure compliance with the requirements of
the Act and rules relating to remote e-voting prior to and during the AGM on the resolutions
forming part of the Notice of the AGM.

My responsibility as a scrutinizer for the remote e-voting is restricted to making a Scrutinizer’s
Report of the votes cast in favour or against the resolutions.

I now submit my consolidated Report as under on the result of the remote e-voting prior to and
during the AGM in respect of the said resolutions.

P O OJA ggﬁn;\y;‘;gneu by POOJA HITESH
DN:
HITESH Pk

il=pooja.daftary@nrail.com,

N -9t e cafalSelc
DAFTA RY d53b0b855¢7ad10cedd09cdd7c380a8657ce
1c49

Date: 2025.09.24 18:24:25 +05'30"



Resolution 1: Ordinary Resolution

Continuation Sheet

To receive, consider and adopt the audited financial statements of the Company for the
financial year ended March 31, 2025, together with the reports of the Board of Directors and

Auditors thereon

(i) Voted in favour of the resolution:

Number
voted

of members

Number of valid votes cast
by them

% of total number of valid
votes cast

65

1,25,64,770

99.99

(ii) Voted against the resolution:

Number of members Number of valid votes cast % of total number of valid
voted by them votes cast
6 1,565 0.01
(iii) Invalid votes:

Number of members Number of invalid votes
whose  votes  were cast by them
declared invalid

NIL NIL

POOJA I;Eg:'kl;\\(gned by POOJA HITESH

DN: cn=POOJA HITESH DAFTARY, c=IN,
t=Maharashtra, o=Personal,
email=pooja.daftary@nrail.com,

HITESH e ‘
DAFTARY P e
el

49
Date: 2025.09.24 18:24:48 +05'30°




Resolution 2: Ordinary Resolution

Continuation Sheet

To declare a final dividend of Rs. 2/- per share on equity shares for the financial year ended

March 31, 2025

(i) Voted in favour of the resolution:

Number
voted

of members

Number of valid votes cast
by them

% of total number of valid
votes cast

67

1,25,71,401

99.99

(ii) Voted against the resolution:

Number
voted

of members

Number of valid votes cast
by them

% of total number of valid
votes cast

5

1465

0.01

(iii) Invalid votes:

Number of members Number of invalid votes
whose  votes  were cast by them
declared invalid

NIL NIL

POOJA
HITESH
DAFTARY

signed by POOJA HITESH

ja.daftary@nrail.com,
95350e22d1986cafal5e1c0dd
10cedd09cdd7c380a8657celc

Date: 2025.00.24 18:25:01 +05'30"



Resolution 3: Ordinary Resolution

Continuation Sheet

To appoint a Director in place of Shri Raunak Agarwal (DIN: 02173330), who retires by rotation
and being eligible, offers himself for re-appointment

(i) Voted in favour of the resolution:

Number
voted

of members

Number of valid votes cast
by them

% of total number of valid
votes cast

65

1,25,69,101

99.97

(ii) Voted against the resolution:

Number of members Number of valid votes cast % of total number of valid
voted by them votes cast
7 3,765 0.03
(iii) Invalid votes:
Number of members Number of invalid votes
whose  votes  were cast by them
declared invalid
NIL NIL
P O OJ A glggly;v\gnen by POOJA HITESH

DN: cn=POOJA HITESH DAFTARY, c=IN,
I=Thar a, 0=Personal

HITESH
DAFTARY

Date: 2025.00.24 18:25:16 +0530'



Resolution 4: Special Resolution

Continuation Sheet

Re-appointment and payment of remuneration to Smt. Reena Agarwal (DIN: 00178743) as an

Whole time Director, designated as Executive Director

(i) Voted in favour of the resolution:

Number of members Number of valid votes cast
voted by them

% of total number of valid
votes cast

60 1,25,15,122

99.54

(ii) Voted against the resolution:

Number of members Number of valid votes cast % of total number of valid
voted by them votes cast
12 57,744 0.46
(iii) Invalid votes:

Number of members Number of invalid votes
whose  votes  were cast by them
declared invalid

NIL NIL

POOJA HITESH Sharshesisima o™

DAFTARY

seri c0dd5
3b0bB55C7ad10cedd09cdd7c380a865Tcelch
9

Date: 2025.09.24 18:25:32 +0530°



Resolution 5: Special Resolution

Continuation Sheet

Re-appointment and payment of remuneration to Shri Raunak Agarwal (DIN: 02173330) as
Whole time Director, designated as Executive Director

(i) Voted in favour of the resolution:

Number

of members

voted

Number of valid votes cast
by them

% of total number of valid
votes cast

60

1,25,15,122

99.54

(ii) Voted against the resolution:

Number of members Number of valid votes cast % of total number of valid
voted by them votes cast
12 57,744 0.46
(iii) Invalid votes:

Number of members Number of invalid votes
whose  votes  were cast by them
declared invalid

NIL NIL

signed by POOJA HITESH

POOJA o
HITESH |
DAFTARY

JA HITESH DAFTARY, c=IN,
ashtra, o=Personal,
/@nrail.com

ooja.dattary !
lumber=0535422d1986cafal5elco
b855C7ad10cedd09Cdd7c380aB657

celcd9
Date: 2025.00.24 18:25:47 +0530°




Resolution 6: Special Resolution

Continuation Sheet

Re-appointment and payment of remuneration to Shri Rohan Agarwal (DIN: 08583011) as

Whole time Director, designated as Executive Director & CEO

(i) Voted in favour of the resolution:

Number of members

voted

Number of valid votes cast
by them

% of total number of valid
votes cast

59

1,25,15,121

99.54

(ii) Voted against the resolution:

Number of members Number of valid votes cast % of total number of valid
voted by them votes cast
13 57,745 0.46
(iii) Invalid votes:

Number of members Number of invalid votes
whose  votes  were cast by them
declared invalid

NIL NIL

Date: 2025.00.24 18:26:58 +0530'




Resolution 7: Ordinary Resolution

Appointment of Secretarial Auditors of the Company

(i) Voted in favour of the resolution:

Continuation Sheet

Number of members

voted

Number of valid votes cast
by them

% of total number of valid
votes cast

66

1,25,71,301

99.99

(ii) Voted against the resolution:

Number of members Number of valid votes cast % of total number of valid
voted by them votes cast
6 1,565 0.01
(iii) Invalid votes:

Number of members Number of invalid votes
whose  votes  were cast by them
declared invalid

NIL NIL

POOJA
HITESH
DAFTARY




Resolution 8: Ordinary Resolution

Ratification of Cost Auditors’ remuneration

(i) Voted in favour of the resolution:

Continuation Sheet

Number
voted

of members

Number of valid votes cast
by them

% of total number of valid
votes cast

66

1,25,71,301

99.99

(ii) Voted against the resolution:

Number of members Number of valid votes cast % of total number of valid
voted by them votes cast
6 1,565 0.01
(iii) Invalid votes:

Number of members Number of invalid votes
whose  votes  were cast by them
declared invalid

NIL NIL

POOJA
HITESH
DAFTARY

Digitally signed by POOJA HITESH
D

1c0
4053b0b855C7ad10cedd09cdd7c380a8657

el1c49
Date: 2025.00.24 18:27:32 +05°30



Resolution 9: Special Resolution

Continuation Sheet

Shifting of Registered office of the Company from the State of Maharashtra to the State of

Gujarat

(i) Voted in favour of the resolution:

Number
voted

of members

Number of valid votes cast
by them

% of total number of valid
votes cast

65

1,25,71,300

99.99

(ii) Voted against the resolution:

Number
voted

of members

Number of valid votes cast
by them

% of total number of valid
votes cast

7

1,566

0.01

(iii) Invalid votes:

Number of members Number of invalid votes
whose  votes  were cast by them
declared invalid

NIL NIL

POOJA
HITESH
DAFTARY

Digitally signed by POOJA HITESH
FTARY

=799
g



Resolution 10: Special Resolution

Continuation Sheet

Change in place of keeping Registers and Records of the Company

(i) Voted in favour of the resolution:

Number
voted

of members

Number of valid votes cast
by them

% of total number of valid
votes cast

65

1,25,71,300

99.99

(ii) Voted against the resolution:

Number
voted

of members

Number of valid votes cast
by them

% of total number of valid
votes cast

7

1566

0.01

(iii) Invalid votes:

Number of members Number of invalid votes
whose  votes  were cast by them
declared invalid

NIL NIL

POOJA
HITESH
DAFTARY




Resolution 11: Special Resolution

Continuation Sheet

Alteration of Object Clause of the Memorandum of Association of the Company

(i) Voted in favour of the resolution:

Number
voted

of members

Number of valid votes cast
by them

% of total number of valid
votes cast

66

1,25,71,301

99.99

(ii) Voted against the resolution:

Number of members Number of valid votes cast % of total number of valid
voted by them votes cast
6 1,565 0.01
(iii) Invalid votes:
Number of members Number of invalid votes
whose  votes  were cast by them
declared invalid
NIL NIL
POOJA

ARY
DN: cn=POOJA HITESH DAFTARY, c=IN,
tra, o=Personal

HITESH o
DAFTARY

57celcd9
Date: 2025.09.24 18:28:15 +05'30°



Continuation Sheet

Resolution 12: Special Resolution

Appointment of Shri Mahendra Kumar Gupta (DIN: 10544135) as an Independent Director of

the Company

(i) Voted in favour of the resolution:

Number
voted

of members

Number of valid votes cast
by them

% of total number of valid
votes cast

66

1,25,71,301

99.99

(ii) Voted against the resolution:

Number of members Number of valid votes cast % of total number of valid
voted by them votes cast
6 1,565 0.01
(iii) Invalid votes:
Number of members Number of invalid votes
whose  votes  were cast by them
declared invalid
NIL NIL
Thanking you,
Yours faithfully,
JD_igitaIIyNs.ilgn:(\i/ bé/ POOJA
Date: 20250924 HITESH
17:20:03 +05'30' DAFTARY

Jigyasa N. Ved

Parikh & Associates

Practising Company Secretaries

P/R No.: 6556/2025

UDIN: F006488G001328622

FCS: 6488 CP No.: 6018

111,11t~ Floor, Sai Dwar CHS Ltd.,

Sab TV Lane, Opp. Laxmi Indl. Estate,

Off Link Road, Above Shabari Restaurant,
Andheri West, Mumbai - 400053

Place: Mumbai
Dated: 24.09.2025
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